§1776.4

§1776.4 [Reserved]

Subpart B—HWWS Grants

§1776.5 Eligibility to receive a HWWS
grant.

(a) The applicant must be a private
organization.

(b) The applicant must be organized
as a non-profit organization.

(c) The applicant must have legal ca-
pacity and lawful authority to perform
the obligations of a grant recipient
under this part. Example 1: If the orga-
nization is incorporated as a non-profit
corporation, it must have corporate au-
thority under state law and its cor-
porate charter to engage in the prac-
tice of making loans to individuals. Ex-
ample 2: if the organization is an unin-
corporated association, state law may
prevent the organization from entering
into binding contracts, such as a grant
agreement.

(d) The applicant must have suffi-
cient expertise and experience in lend-
ing and in promoting the safe and pro-
ductive use of individually-owned
household water well systems and
ground water to assure the likelihood
that the objectives of this part can be
achieved.

§1776.6 Notice of availability of funds.

(a) In Fiscal Year 2005, applications
will be accepted for this program from
May 19, 2005, until July 18, 2005, at
which time the application period will
close. An applicant may withdraw, sub-
stitute, amend or supplement its appli-
cation at any time before the applica-
tion period closes. Once the application
period has closed, all applications will
be final.

(b) For subsequent fiscal years, if any
funds for this program are available,
the Secretary will publish a notice to
that effect. The notice will establish
the period during which applications
for such funds may be submitted for
consideration.

§1776.7
ess.

HWWS Grant application proc-

(a) The applicant must complete and
submit the following standard forms to
RUS to apply for a HWWS grant under
this part:
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(1) Application for Federal Assist-
ance: Standard Form 424,

(2) Budget Information—Non-Con-
struction Programs: Standard Form
4244, and

3) Assurances—Non-Construction
Programs: Standard Form 424B.

(b) The applicant must submit a writ-
ten work plan that demonstrates the
feasibility of the applicant’s lending
program to meet the objectives of this
part.

(c) The applicant should submit a
narrative establishing the basis for any
claims that it has substantial expertise
in promoting the safe and productive
use of individually-owned household
water well systems. The Secretary will
give priority to an applicant that dem-
onstrates it has substantial experience
of this type.

(d) The applicant must submit:

(1) A pro forma balance sheet at
start-up and projected balance sheets
for at least three additional years,

(2) Financial statements for the last
three years, or from inception of the
operations of the grant recipient if less
than three years, and

(3) Projected cash flow and earnings
statements for at least three years,
supported by a list of assumptions
showing the basis for the projections.
The projected earnings statement and
balance sheets must include one set of
projections specific to the revolving
loan fund, and a separate set of projec-
tions that detail the proposed appli-
cant organization’s total operations.

(e) The applicant may submit such
additional information as it elects to
support and describe its plan for
achieving the objectives of this part.

§1776.8 Methods for submitting appli-
cations.

(a) Applications may be filed in ei-
ther paper or electronic format. RUS
will not accept applications by fax or e-
mail.

(b) Paper applications for HWWS
grants may be delivered by the U.S.
Postal Service (USPS) or courier deliv-
ery services. Applications submitted by
mail or courier must be postmarked no
later than the filing deadline to be con-
sidered for the grant period. Applica-
tions delivered by mail or courier must
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